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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
On November 6, 2019, Basic Energy Services, Inc., a Delaware corporation (“Basic” or the “Company”), was notified by the New York Stock Exchange
(“NYSE”) that the Company is not in compliance with the NYSE’s continued listing requirements, as the average closing price of the Company’s shares of
common stock, par value $0.01 per share (the “Common Stock”) had fallen below $1.00 per share over a period of 30 consecutive trading days, which is the
minimum average share price for continued listing on the NYSE under Rule 802.01C of the NYSE Listed Company Manual. Under the NYSE’s rules, the
Company has six months following receipt of the notification to regain compliance with the minimum share price requirement.
As required by the NYSE, the Company will notify the NYSE within ten business days of its intent to cure the deficiency and return to compliance with
the NYSE continued listing requirements. Basic can regain compliance at any time during the six-month cure period if on the last trading day of any calendar
month during the cure period, its Common Stock has a closing share price of at least $1.00 and an average closing share price of at least $1.00 over the 30
trading-day period ending on the last trading day of that month. If the Company does not notify the NYSE that it intends to cure the deficiency as described
above, then the NYSE could commence delisting procedures. Under NYSE rules, the Common Stock will continue to be listed on the NYSE during this sixmonth period, subject to the Company’s compliance with other continued listing requirements. The Common Stock symbol “BAS” will be assigned a “.BC”
indicator by the NYSE to signify that the Company currently is not in compliance with the NYSE’s continued listing requirements. If Basic fails to regain
compliance with Section 802.01C during the cure period, the Common Stock will be subject to the NYSE’s suspension and delisting procedures.
Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.
On November 6, 2019, Anthony J. DiNello, Senior Investment Analyst of Silver Point Capital, L.P. (“Silver Point”), resigned from the board of directors
(the “Board”) of the Company, effective November 8, 2019. Mr. DiNello’s resignation from the Board was not a result of a disagreement with the Company or on
any matter relating to the Company’s operations, policies or practices. Mr. DiNello was not a member of any of the Company’s committees.
Silver Point, through funds managed by it, became a beneficial owner of more than 10% of the Company’s Common Stock upon the Company’s
emergence from bankruptcy in December 2016. According to Schedule 13D filings by Silver Point, its ownership interest in the Company decreased from 12.7%
on October 4, 2019, to 6.5% on October 24, 2019.
The Board will commence a search for a director to fill the vacancy resulting from Mr. DiNello’s resignation.
Item 7.01 Regulation FD Disclosure.
On November 8, 2019, the Company issued a press release with respect to the receipt of the notice of non-compliance from the NYSE. The full text of
the press release is furnished with this Report as Exhibit 99.1 to this Current Report on Form 8-K. A copy of the press release is being furnished as Exhibit 99.1
hereto and is incorporated into this Item 7.01 by reference.
The information furnished pursuant to Item 7.01, including Exhibit 99.1, shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended, is not subject to the liabilities of that section and is not deemed incorporated by reference in any filing of Basic’s under the
Securities Act of 1933, as amended, unless specifically identified therein as being incorporated therein by reference.
Cautionary Note Regarding Forward-Looking Statements
Many of the statements included or incorporated in this Current Report on Form 8-K and the furnished exhibit constitute “forward-looking statements.”
In particular, they include statements relating to future actions, strategies, future operating and financial performance, and Basic’s future financial results. These
forward-looking statements are based on current expectations and projections about future events, including our ability to regain compliance with the continued
listing rules of the NYSE. Readers are cautioned that forward-looking statements are not guarantees of future operating and financial performance or results
and involve substantial risks and uncertainties that cannot be

predicted or quantified, and, consequently, the actual performance of Basic may differ materially from those expressed or implied by such forward-looking
statements. Such risks and uncertainties include, but are not limited to, factors described from time to time in Basic’s Annual Report on Form 10-K and Quarterly
Reports on Form 10-Q filed with the Securities and Exchange Commission (including the sections entitled “Risk Factors” and “Management’s Discussion and
Analysis of Financial Condition and Results of Operations” contained therein).
Item 9.01 Financial Statements and Exhibits.

(d)

Exhibits.
99.1

Press Release, dated November 8, 2019.
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Exhibit 99.1

NEWS RELEASE
Contact: Trey Stolz
Director, Investor Relations
Basic Energy Services, Inc.
817-334-4100

BASIC ENERGY SERVICES ANNOUNCES NYSE
NON-COMPLIANCE NOTIFICATION DUE TO MINIMUM
AVERAGE SHARE PRICE REQUIREMENT
FORT WORTH, Texas - November 8, 2019 - Basic Energy Services, Inc. (NYSE: BAS) (“Basic” or the “Company”) announced that on
November 6, 2019, the Company was notified by the New York Stock Exchange (“NYSE”) that the average closing price of the Company’s
shares of common stock had fallen below $1.00 per share over a period of 30 consecutive trading days, which is the minimum average
share price for continued listing on the NYSE under Rule 802.01C of the NYSE Listed Company Manual. Under the NYSE’s rules, the
Company has six months following receipt of the notification to regain compliance with the minimum share price requirement.
As required by the NYSE, the Company will notify the NYSE within ten business days of its intent to cure the deficiency and return to
compliance with the NYSE continued listing requirements. The Company can regain compliance at any time during the six-month cure
period if on the last trading day of any calendar month during the cure period, its common stock has a closing share price of at least $1.00
and an average closing share price of at least $1.00 over the 30 trading-day period ending on the last trading day of that month.
About Basic Energy Services
Basic Energy Services provides wellsite services essential to maintaining production from the oil and gas wells within its operating areas.
The Company’s operations are managed regionally and are concentrated in major United States onshore oil-producing regions located in
Texas, New Mexico, Oklahoma, Arkansas, Kansas, Louisiana, Wyoming, North Dakota, California and Colorado. Our operations are
focused in liquids-rich basins that have historically exhibited strong drilling and production economics in recent years with a significant
presence in the Permian Basin, Powder River Basin, and the Bakken, Eagle Ford, and Denver-Julesburg shales. We provide our services
to a diverse group of over 2,000 oil and gas companies. Additional information is available on the Company’s website at www.basices.com.

Safe Harbor Statement

Exhibit 99.1
This release includes forward-looking statements and projections, made in reliance on the safe harbor provisions of the Private Securities
Litigation Reform Act of 1995. Forward-looking statements are not statements of historical fact and reflect Basic’s current views about
future events. The words "believe," "estimate," "expect," "anticipate," "project," "intend," "seek," "could," "should," "may," "potential" and
similar expressions are intended to identify forward-looking statements. However, the absence of these words does not mean that the
statements are not forward-looking. Although Basic believes the expectations reflected in its forward-looking statements are reasonable
and are based on reasonable assumptions and estimates, certain risks and uncertainties could cause actual results to differ materially from
the projections, anticipated results or other expectations expressed in this release and the presentation. These risks and uncertainties
include, without limitation, our ability to successfully execute, manage and integrate acquisitions, reductions in our customers’ capital
budgets, our own capital budget, limitations on the availability of capital or higher costs of capital, volatility in commodity prices for crude oil
and natural gas, and our ability to regain compliance with the continued listing rules of the NYSE. Additional important risk factors that
could cause actual results to differ materially from expectations are disclosed in Item 1A of the Company’s most recent Annual Report on
Form 10-K and other filings with the Securities and Exchange Commission. While Basic makes these statements and projections in good
faith, neither Basic nor its management can guarantee that the transactions will be consummated or that anticipated future results will be
achieved. Any forward-looking statement speaks only as of the date on which such statement is made and Basic assumes no obligation to
publicly update or revise any forward-looking statements made herein or any other forward-looking statements made by Basic, whether as
a result of new information, future events, or otherwise, except as required by applicable law.

